ORDER: ADOPT RESOLUTION APPROVING THE AMENDED AND RESTATED
INTERLOCAL AGREEMENT WITH THE CITY OF OXFORD FOR THE
COLONNADE CROSSING TAX INCREMENT FINANCING PLAN

Motion was made by Brent Larson, duly seconded by Larry Gillespie, to adopt
resolution approving the amended and restated Interlocal Agreement with the City of Oxford for
the Colonnade Crossing Tax Increment Financing Plan.

The vote on the motion was as follows:

Supervisor Brent Larson, voted yes
Supervisor Larry Gillespie, voted yes
Supervisor David Rikard, voted yes
Supervisor Chad McLarty, voted yes
Supervisor Mike Roberts, voted yes

After the vote, President Roberts, declared the motion carried, this the 15" day of
May, 2023.

18 rA
pncery Clerk

Mike Roberts,
Boafd of Supervisors




There came on for consideration the matter of approving an amended and restated
interlocal cooperation agreement in connection with a project to be constructed in Lafayette
County, Mississippi and the City of Oxford, Mississippi and after a discussion of the: subject
matter, Supervisor _ offered and moved the adoption of the following
‘resolution:

RESOLUTION OF THE BOARD OF SUPERVISORS OF LAFAYETTE
COUNTY, MISSISSIPPI APPROVING THE FORM OF AND
AUTHORIZING SAID COUNTY TO ENTER INTO AN AMENDED AND
RESTATED INTERLOCAL COOPERATION AGREEMENT WITH THE
CITY OF OXFORD, MISSISSIPPI IN CONNECTION WITH THE
FINANCING OF THE COSTS OF INSTALLING AND CONSTRUCTING
CERTAIN INFRASTRUCTURE IMPROVEMENTS NECESSARY FOR
THE DEVELOPMENT OF A COMMERCIAL DEVELOPMENT WITHIN
SAID CITY AND: SAID COUNTY ‘THROUGH THBE SALE AND
ISSUANCE BY SAID CITY OF ITS TAX INCREMENT .FINANCING
BONDS IN AN AGGREGATE PRINCIPAL AMOUNT OF NOT TO
EXCEED SIX MILLION SIX HUNDRED THOUSAND DOLLARS
{56,600,000); AND FOR RELATED PURPOSES.

‘WHEREAS, the Mayor and Board of Aldermen of the City of Oxford, Mississippi,
acting for and on behalf of the City of Oxford, Mississippi (the "City"), is authorized by Sections
21-45-1 et seq., Mississippi Code of 1972, as ameénded and supplemented (the *TIF Ac’t“),

undertake redevelopment projects, including, but not limited to, the acquisition of project areas:
within the City, the femoval of existing bulldmgs and other improvements upon’ ‘such project’
areas, the mstaliatxon, construction or reconstruction of streets, utilities and ‘sife; 1mpmvcments on
such project areas and/or preparatory work incidental thereto in order to éncourdpe private

redevelopment within the City; and
‘'WHEREAS, the Mayor and Board of Aldermen, acting for and on betialf of the City, are

also authotized by the TIF Act fo issue tax increment. financing bonds' to finance such_'

redevelopment projects;.and

'WHEREAS, MFM Development, LLC (the "Developer”) is in the process of developing

a commercial development t6 be known as "Colonnadeé Crossing” which will ymmercial
uses such as vffices, retail and restanrants {the "Project") and will be located in the City and.
Lafayette County, Mississippi (the "Coimty™) én approxzmatcly eighty-gight (88) acres (thé "TIF

IJlStncL‘"), and

‘WHEREAS, the Developer has requested that ”
bonds in one m: gnqre

City _issue its. fax'hactement ﬁnancmgl;
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renovation, or rehabilitation of drainage improvements, roadways, curbs and gutters;
signalization; signage; related architectural/enginecring fees, attorney®s fees, issuance costs,
capitalized interest, and other related soft costs (collectively with the Highway TImprovements,
the “Infrastructure Improvements™), and which Infrastructure Improvgments may be constructed
or installed within the TIF District or land adjacent to and serving the TIF- District; and

WHEREAS, pursuant to the TIF Act and Sections 17-13-1 et seq., ‘Mississippi Code of
1972, as amended and supplemented (the "Interlocal Act"), the Board of Supervisors of the
County (the "Governing’ Body"), acting for and on behalf of the COunty, is aithorized to enter
into an interfocal cooperation agreement with the City pursuant fo which the County may agree
to participate in the financing of the Infrastructire Inprovernents; and

WHEREAS, the Developer has tequested that the County participate with the C:ty in the
financing of the Infrastructure Improvements; and

WHEREAS, ‘the Project is a projéct of major économic significance mthm thc County
and quahﬁes as 4 project eligible for tax increment: fmancmg under the TIF Act and partncnpanon
on the part of the County is necessary and would be in the public interest and in thé best interests
of the public heaith, safety, morals, and welfare of the County; and

WHEREAS, 'on November 15,2021, the Govemmg Body authorized the execution and
delivery of an Interlocal Cooperation Agreement, dated as of November 1,°2021 (the "Original
Interlocal Agreemeut"), authorizing ‘the County's participation in the financing of the
Infrastructure fmprqvements and

'WHEREAS, the County has approved the Tax Increment Financing Plan for Colonnade
Crossing, City of Oxford Mississippi, October 2021 as Amended and Restated May 2023 (the
"Amended TIF Plan"), which provides for an increase in the amount of TIF Bonds which the
City mdy issue from tirae to time; and

WHEREAS, the County and the City desire to amend and restate the Original Intetlocal
Agreement to reﬂect the changes authorized by the Amended TIF Plai; and

W}IEREAS, pursuant to_the TIF Act and the Intérlocal- -Adt, the 'TIF Bonds will be.
secured by a pledge by the City of all of the tax revennes derived from the Clty's ad valorem tax.
levies on the "captured assessed ‘value" (as defined in the TIF Act) of the réal and personal
property comprising the ‘TTFDistrict, and the City's portion'of the sales tax generated from the
Project, excluding therefrom the City's special Food, Beverage and Hotel Tax and ‘Toutism Tax:
(together, “the "City Tax Increment”) and u pledge by the Courty of all 6f ‘the"tax geveriics
derived from the County's ad valorem fax Tevies an the "eaptured assessed !
personal propérty comiprising the TIF District (the "Coiinty Tax Increment™aiid together with
City Tax Increment, the "Tax Increment"), provided, however, that the County s partxmpatmn in
the finanmng of thc Inﬁ'astmcture Improvernents will be limited to the firsi'$6,000,000 i TIF

‘WHEREAS, the amount of the TIF Bonds'which may be fssued from fime o fime: wil
be based upon' .mngunt of debt which can jced Wiihip ¢ :




and up to. 75% of the actual and anticipated County Tax Increment necessary to service the debt
-on the Highway Tmiprovements; and

WHEREAS, as authorized by the TIF Act and the Interlocal Act, the City and the
County will enter into an Amended and Restated Interlocal Coapcratzon Agrezment (the
"Amended Intetlocal Agreement") pursuant to which the City will agree to issue the TIF Bonds
from time to time. and the City and the County will agree to pledge the Tax Increment for
payment of debt service on the TIF Bonds; and

WHEREAS, there has been presented to the Governing Body at this meeting the form of
the Amended Interlocal Agreement setting forth the agreement of the County-and the City in
connection 'with the pledge of the ‘Tax Increient as security for the TIF Bonds and related
‘patters; and

‘WHEREAS, the Amended Interiocal Agreement is in appropnate form and is an.
appropriate document for the purposes identified; and

WHEREAS, the TIF Bonds will be issued from time to time pursuant to the TIF Act, the
Interlocal Act, the Amended Interlocal Agreement and subsequent resolutions 6f the Mayor and
Board of Aldermien of the City; and

'WHEREAS, in order for the City to proceed with the safe and issuance of the TIF Bonds

and the financing of the Infrastructure Improveéments, it is necessary for the Goveming Body to
approve and enter into the Amcnded Interlocal Agreement.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISQRS
OF THE COUNTY, ACTING FOR AND. ON BEHALF OF THE COUNTY, AS
FOLLOWS:.

SECTION 1. The recitals contained in this resolution .are ;ncorpota.ted herein as.

findings.
‘ SECTYON 2. This resolution is adopted pursuant to the TIF Act, the Inferlocal Act and
the Constitution of the State of Mississippi.

'SECTION 3. Purstant to the TIF Act and the Inter}ocal Act, the Govemmg Body,
acting for and on behalf of the County, hereby authorizes the County fo enter into the Amended
Interlocal Agreement with the City,

SECTION 4, The forin of the Amended Intérlocal Agreement in.the: form sibmitted to

this meetmg and attached hereto as Exhibit A, shall be, and the same hereby s, approved in
substantially said form, The President and the Cierk of the Govérning Body are hereby
authorized and directed to execute and deliver the: Amended Interiocal Agreement on behalf of
the County with, such changes, insertions-and omissions as ‘may be approve.d by such officers,
said exechtion being ¢orclusive #vidénce of such approval..

SECTIONS, 1f any one or more of the provisions of this tesolution shall for any
reason. be held fo be illegal or invalid, such illegality or invalidity shall nof sffect any of the ther-

|
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provisions of this resolutmn, but this resolution shall be construed and enforced as if such illegal
or invalid provision or provisions had not been contained herein,

Supervisor seconded the motion to adopt the foregoing resolution,
and the question being put to a roll call vote, the result was as follows:

Supervisor Brent Larson voted:
Superyisor Larry Gillespie voted
Supervisor David Rikard voted:
Supervisor Chad McLarty voted:
Supervisor Mike Roberts voted:

il

The mation having received the affirmative vote of a majority of the members of the.

Governing Body present, being a quorum of said Goveming Body, the President declared the
motion carried and the resolutian adopted this 159 day of May, 2023.

(SEAL}

President of the Board of Supemsors of
Lafayette County, M1331531pp1

Clerk of the. Board of Supervxsors of
Lafayeite County, Mississippi

69039358.41




LD
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AMENDED AND RESTATED INTERLOCAL COOPERATION AGREEMENT
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AMENDED AND RESTATED INTERLOCAL COOPERATION AGREEMENT
by and between
CITY OF OXFORD, MISSISSIPPI
and

LAFAYETTE COUNTY, MISSISSIPEX

Dated as of May 16, 2023




THIS AMENDED AND RESTATED INTERLOCAL .COOPERATION
AGREEMENT, is made and entered into as of May 16, 2023 (this "Agreement"), by and
between the City of Oxford, Mississippi (the "City"), 2 body politic of the State of Mississippi
(the "State"), and Lafayette County; Mississippi (the "County"), a body politic of the State;

WITNESSETH:

WHEREAS, pursuant to the Interlocal Cooperation Act of 1974, being Sections 17-13-1
et seq., Mississippi Code of 1972, as amended and supplemented from time to time {the:
"Interlocal Act”), local govertiménital units (as defi ned in the Interlocal Adty ate pemmitted to
contract with one another to provide services and facilities in a manner pursuant to forms of

governmental organization that will accord best with geographic, economic, population dnd other
factars influencing the needs and developmcnt 6f local communities; and -

'WHEREAS, pursuant to Sections 21-45-1 ef seq., Mississippi Code of 1972, as amended
and supplemented from tinie to time (the "TIF Act"), municipalities (as defined in the TIF Act)
of the State, mcludmg the City ‘and the County, are authorized o undertake Iedcveiopment
projects {as. defined in the TIF Act) in connéction with redevelopment plang (as defined in the
TIF Act)y within such mumczpalmcs in orderto encourage private :edevelopment therein and are
authorized to finance such redevelopment projects through ‘the. issuance of fax increment
financing bonds; and

'WHEREAS, Section 17-13-7 of the Interlocal Act and Section 21-45-3(c) of the TIF Act
authorize the City and the County Yo enter into an interlocal cooperation agreement and 10 agree
10 plcdge certain sales and ad valorem taxes payablc ta both the City and the County in order'to
pay debt service om tax ‘increment ﬁnanc:ng bonds issued by the’ City pursusnt to-the TIF Act in
conttection with such 8 redévélopment project; and

‘WHEREAS, MFM Development, LLC,  Mississippi limited liability company, and its
affiliates, including any successors: andlor assigns thereto (the' "Develope:- ig in s3-0f
developing appih imately 88 acres in the City 4nd the County ini the City ) '
development to include uses suct.ns offices, retail and restaurarts which developrent is'to be
known s "Colonnade Crossing® (the "Project™), as depicted on Exhibit A Téfeto and
incorporated herein by this reference thereto (the *T1E Disteiet”); and

‘WHEREAS, the' Developer has requested the City to issue its tax mcrcment ﬁnancmg
bonds. (the, “Bonds"), in one or more taxable or tax-cxempt series, pu the TIF: 2 ‘8
principal amount of not-ta exceed Six Million Six Hundxed Thousand Dollars
order -to. finance “the‘ cost qdf the instailaﬁgn and i

nf 'Transportauon ("MDOT“) and fhe Clty 1 tefcrred to herem a9
mc]udmg the installati hilitation and/or relocation of utilities such a




constructed or installed within the TIF District or land adjacent to and serving the TIF District;
-and

WHEREAS, pursuant to the TIF Act and the Interlogal Act, the Bonds, if and when
issued, will be secured by a pledge by the City of all of the tax revenues derived from the City" s
ad valorem tax levies on the "captured assessed value" {as defined in the TIF Act) of the real and
personal property comprising the TIF District (the "City Ad Valorem Tax Increment"), and the
City's portion of the sales tax génerated from the Project, excluding 1 therefrom the City's special
Food, Beverage and Hotel Tax and Tourism Tax (the "City Sales Tax: Increment" and together
with the City Ad Valorem Tax Increment, the "City Tax Increment") and a pledge by the County
of all of the tax revenues derived from the County's ad valorem tax levies on the “captured
assessed value™ of the real and personal propeny comprising the TIF Distdet (the *County Tax
Increment” and togethier with the City Tax Increment, the “Tax Increment”); ptovnded, ‘however,.
that the County's participation shall be limited to the first Six Million Dollars ($6,000,000) in
Bonds; and

WHEREAS, the City and the County have approved the Tax Increment Financing Plan.
for Colonnade Cros.rmg; City of Oxford, Mississippi, October 2021, -as Amended and Restated
‘May 2023, a4d.

WHEREAS, the City and the County now desire to enter into this Agreement pursuant to.
‘the Interlocal Act and the TIF Act in order to, among other things, provide for (&) the issuance of
the Bonds by the City in order to finance the costs of the Infrastructure Tmprovéments, and (b)
the plcdge by the City and the County of the Tax Increment in order to secure and pay debt
service on the Bonds:

NOW, THEREFORE, in consideration of the premises and the mutual agreenients and
covenants herem contained, the Clty and the County, subject to the terms hereof; hereby agree 89
Tollows!

1.  The Bonds, Pursuant (o an Amended and Restated Development ‘and
Reimbursement, Agreement, dated May 16, 2023, by and between the City and the Developer
(the "Aménded Development Agreement"), the Clty has agreed to issue the Bonds from t:mc to
fime, in ohe or more taxable or tax-axampt series, in the Bggregate princi !
exceed $6,600,000, in order to financé the tosts of the Tnfrastrictute Tmiprovert
however, that the County will oaly ‘participate in the first Six Miltion Dollars ($6,000 000) in
Bonds fa be issued, The Bonds will be issued from time fo time under end pursuant to the TIF
Act, 'this Agreement, the Amended Development Agreemment 2 and resolutions of the Mayaor ‘and
Board of Aldermen of the Clty (the "Goveriting Body") 'The amount of the Bonds o be issued
from time to time by the City shall be defermined based upon the dmount of debt, which tan be
serviced With 'up 10.75% of the actual and.anticipated City Tax Iricrement iecessary. to service:
the debt on the Infrastructure lmprovements and up 1o 75% of the actual and, an'hclpated County
Tax Increment rieceary to service the debt oni the tosts: of the Highway Improvements; No-
Bonds ‘shall be issued until such time as the Infrastructure Improvements:} )
andhenouﬁl; of the Project is complete to generate. sufficient Tax Increnient to pay | .debt mmoeton
Flich Bori
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2. Term. This Agreement shall be for the term of the Bonds; provided, however,
that this Agreement shall remain in full force and effect until such time as the principal of,
premium, if any, and interest on any series of the Bonds or any bonds subsequently issued to
refund any series of the Bonds are paid in full or until such time as this Agreément is otherwise
terminated as provided herein, The final matunty date of any seties of the Bonds shall be no
later than fifteen (15) years from the date of the issuance of the last series of Bonds by the City;
provided, however, that the Cnys obligation to issue any Bonds terminates on November 16,
2031, which is ten (10) years from the dated date of the otiginal Development Agreement.

3 Purpose. This Agreement is made and entered into by the parties bereto in order
to define the responsibilities of the City and the County in coninection with the developrent of
the Projeet, the financing of the Infrastructure Improvements through' the issuance of the Bonds
and the provision of security for and the payment of debt service on the Bonds.

4. Statutory Authority. The City and the County are muthorized by Section
17-13-7 of the Interlocal Act.and Section 21-45-3(c) of the TIF Act to joiritly exercise and garry
out the powers, authorities and responsibilities to be exercised by each of them pursuant to the
terms of this Agreement and are both local governmental units under the Interlocal Act and
muinicipalities undet the TIF Act.

5. Administration. This Agreement shail bé administered as-a joint underfaking of
the City and the County, The creation of a separate entity is not requu'ed for the purposes’ of this
Agreement. The City and the' County. authorize and. direct the City, acting through its Governing
Body, o (a) issue the Bonds, from time to time, in one or more seties, 1o finance the costs of the
Infrastructute Improvements and to pledge the Tax Increment for the payment of debt service on
such Bonds as provided herein, (b) to teimburse itself and the Déveloper for. advances miade in
connection with the installation and construction of the Infrastructure Improvements from the
proceeds of the Bondls, (c) to enter into such agreements with the Developer and fo do such other
things in connection with the development of the Project: and the ingtallation and constriction of
the Infrastructure. Imprﬁvements as it deems advisable, mcludmg, but not fimited o, the review.
.and approval of plans and specifications for the Project, without any further approval from the
County, and (d) to use the Tax Incremaent to pay debt service on the Bonds,

6. Pledge of the Tax Inérement. Pursuant to.the TIF Act; the City is authorized to
pledge the City Tax Increment and the County is authorized to pledge the County Tax Increment
to secure and provide for the payment of the principal of, premium, if any, and inferest'on the
Bonds. “The City hereby agrees o pledge to the payment of the Bonds and the funding of a

reserve fund, if any, in connection with a series of the Bonds (the "Reserve Fund"), the City Tax

Incremment, until the Bonds or any bonds subsequently issuied to refurid the Bonds are paid infull.
The County hereby agrees to pledge to-the payment of the Bonds and the fundmg of the Reserve
Fund, if any, the Cqunity Tax Increment Until the Bonds or dny bonds subseqently issued to
refund the Bonds aré pax.d in full; provxdcd ‘however, that the County Tax Iricrement may only-be
pledged to pay debt service on the first Six Mﬂlmn Dollars {86, 000,000) in Bongs to.

issuance of the Bonds, the County Tax Increment for such period of time and. subject to-the
limitations set forth herein.,

> fssued,
by the City. The County hereby authorizes the City to pledgé in the documerits pedaining to- the’




_ 7. Collection and Deposit of the Tax Increment; Payment of the Bonds. The
City and the County shall each act as their own agent for collection of the Tax Increment, The
City shall collect the City Ad Valorem Tax Increment and deposit it as provided herein. The City
Sales Tax Increment will be collected and distributed to the City pursuant 10 a scparate
agreement between the City and the Mississippi Department of Revenue. The County Tax
Collector shall coltect the County Tax Increment and deposit it.as provided herein, Collection of
the City Tax Increment will commence upon the execution and delivery by the City of the
Amended Development Agreement. Collection of the County's Tax Increment will commence
upon the salé and issuance of any series of the Borids for which the County Tax Increment is
pledged and shall continue uritil af] such Bonds are paid in full.

The City Tax Increment shall be deposited by the City Clerk into a special fund to be
known as "Colonnade Crossing/City of Oxford Tax Increment Fund® (the “City Tax Increment
Fund") which fund shall be held separat and apart from any and all other funds of the City. The
County Tax Increment shall be deposited by the County Tax Collector into a special fund to be
known as "Colonnade Crossing/Lafayette County Tax Increment Fund" (the: "County Tax
Increment Fund*) which fund shall be held separate and apart from any and all other funds of the
Caounty.

Once any Bonds have beent issued by the City, the City will timely, but no later than sixty
(60) days prior to any intérest payment date for such Bonds, jnvoice the County for the County's
portion of the debt service due and owing on such Bonds and its pro rata share of any Reserve
Fund as described below. The County will, no Jater than thirty (30) days prior to eny interest
payment date for such Bonds, pay to the City from the County Tax Increment Fund the amount
then due and owing from the County for payment of debt service on such Bonds and its pro rata
portion of any Reserve Fund. The City will then deposit the County Tax Increment ds collected
and the City Tax Increment transferred from the City Tax Increment Fund to the credit of the
bond fund or bond funds for the Bouds (the "Bond Fund"). The City and/or each Paying and
Transfer Agent for the Bonds (the "Paying and Trausfer Agent"), as appropriate, will invest
manies in each Bond Fund purstiant fo the direction of the City and will disburse monies in. the
Bond Fund pursuant to the terms of the resolution or resolutions of the ‘Goveming Body under
which the Bonds will be issued (the "Bond Resolution™). Any surplus Tax Increment ot needed
to fund the Bond Fund for each series of the Bonds outstanding will be deposited by the City on
a pro rata basis 1o the credit of any Reserve Fund whichis not fully funded untii such time as all
Reserve Funds for the Bonds outstanding have been fully funded.

Tn the event that there shall be any surplus in the City Tax Increment Fund and/or the
County ‘Tax Increment Fund on December 31 of any year in which the Bonds are outstanding
and such mirplus Tax Increment is not néeded to fund  Reserve Fund for the Bonds, then such
surplus Tax Increment may be disbursed to the benefit of the entity holding such funds to be
used for any lawful purpose, Al the tinie of payment in full of the Bonds, whether by maturity or
tedemption, any moieys remaining in the Reserve Fund shall be distributed to the City and the
County based on the percentages of Tax Increment from the City and the County deposited to the
Reserve Fund, Notwithstanding aiything herein to the Soritrary, any smounts in the Rescrve
Fund shall first be used o pay-any amounts owing on the Bonds on the Jast principal and inferest
payment date fot the. Bonds 4ir to séinibise the Developer: for cojts. of fhie. Tifrabtiucture
Tmprovements 4s:provided in the Amended Development:Agreement.

%
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8.  Tovestment of Funds. The County shall direct the investment of amounts on
deposit in the County Tax Increment Fund, The City shall direct the investment of amounts on
deposit in funds held by the City or a Paying and Transfer Agent, including but not limited to,
the City Tax Increment Fund, the Bond Fund and the Reserve Fund.

9. Annual Certifications. To the extent :equued by the TIF Act, the City and the
County hereby agree that they will have their respective “"clerks" as defined in the TIF Act
annually provide the certification required by Section 21-45-21(2).of the TIF Act.

10,  Termination. This Agreement shall terminate upon payment in full of the
principal of, premium, if any, and interest on the Bonds issued by the City from time to time or
any borids subsequently issued to refund such Bonds, including the defeasance: or redemption
thereof..

11.  Amendment. No amendment, change, modification, alteration or termination of
this Agreement shall be made other than purSuant to a written instrument signed by the parties to
this Agreement. No such amendmet shall in any way effect the security for and the paymeat of

‘the Bonds.
12. Miscellaneous.

(8) The City and the County hereby agree that this Agreement shall not
become effective until it has been approved by the Governing Body of the City, the
Board of Supervisors of the County and the Attorriey General of the State as required by
Section 17-13-11 of the Interlocal Act and until it has been filed with the Chancery Clerk
of the County and the Secretary of State of the State.

(b)  Ifany paragraph or part of a paragraph of this Agreement shall be declared
null and ‘void or unenforceable against ‘any of the parties ‘heretd by any court of
competen.t Junsdlcuon, such declaration shall not affect the validity or enforceability of
&ny other patagraph ar part of a paragraph of this Agreeinent.

(¢) Inthe event any agreement contained in this Agreement shall be breached
and such breach shall thereafter be waived, such waiver shall be Timitéd to the particular
breach so waived and shall not be deemed to waive any other breach hereunder.

(d) This Agreement shall inure.to the benefit of the City and the Caunty and
shall be binding upon the City and the County and their- respcctwe suceessors and,
BEsigs.

(e) This Agreemeént shall be povered as to validity, construction .and.
‘performarice by the laws of the State:
{f) This Agreement may be éxeciited in any riwmber of countetpatts, each of

which, when so executed and de.hvered, shall be an ongmal but such counterparts shall
constitute but ong and the samé agreement.

(g ‘The desc;npnve headings of the several paragraphs cf‘ thxs Agteemenf are
inserted for conveniencé only sind do'not constitite a part'of this Agfeement.




(h)  No amendment, change, modification, alferation or termination of this
Agreement shall be made other than pursuant to a written agreement signed by the City
and the County,

@)  Any capitalized terms or other terms used herein and not defined herein
shall have the meanings ascribed {o them in the Bond Resolution.

Signature page to follow
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IN WITNESS WHEREOF, the parties hereby have caused this Agreement to be duly
executed as of the date set forth hersinabove with actual execution on the dates set forth in the

acknowledgements hereto.
(SEAL)

CITY OF OXFORD, MISSISSIPPI
By ..
Mayor
ATTEST
City Clerk
LAFAYETTE COUNTY, MISSISSIPPI
 “President of the Board of Supervisors
ATTEST

Clerk of the Board of Supervisors

BY0IRIS0VE




STATE OF MISSISSIPPL

COUNTY OF LAFAYETTE

Personally appeared before me, the undersigned authority in and for the said county and
state, on this day ‘of May, 2023, within my jurisdiction, the within named Robyn
Tannehill and Ashley Atkinson, who acknowledged they are the ‘Mayor and. City ‘Clerk,
‘respectively, of the City of Oxford, Mississippi, and that for and on behalf of said ¢ity and as its

act and deed, they executed the abave and foregoing instrament, after first: havmg been duly

authorized by said city so to-do.

“Notary Public
My Cominission Expires:




STATE OF MISSISSIPPY

COUNTY OF LAFAYETTE.

Personally appeared before me, the undersigned authority in and for the said county and
state, on this ____ day of May, 2023, within my jurisdiction, the within named Mike Roberts
and Sherry Wall, rcspe;ctwely, who acknowledged they are the President and Clerk of the Board
of Supervisors of Lafayette County, Mississippi, respectively, and that for and on bebalf of said
county and as its act and deed, they exeouted the above and foregoing instrument as of the date

therein mentioned with actual exécution on the date of this acknowledgment, after first having’

‘been duly authorized by said county so to do..

o Notary Public
My Commission Expires:
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EXHIBIT B
INFRASTRUCTURE IMPROVEMENTS

The Infrastructure Improvements shall consist of the ‘construétion of improvements to
Mississippi Highway 30/Molty Barr Road and on and off ramps to Highway 7 {as set forth on the
Map attached as Exhibit B-1, or as ultimately approved by MDOT and the City), including the
instatlation, rehabilitation and/or relocation of utilities such as water (Exhibit B-2), electrical,
and sanitary sewer; construction, renovation, or rehabilitation of drainage improvements,

roadways, curbs and gulfers;. signalization; signage; felated architectural/engincering fees,

attotney's fees, issuance costs, capitalized interest, and other related soft costs.

{Maps Atiached)
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