ORDER: APPROVE FIVE (5) YEAR AD VALOREM EXEMPTION FOR
G2 INVESTMENTS, LLC

Motion was made by Mike Pickens, duly seconded by Mike Roberts, to
approve five (5) year Ad Valorem exemption for G2 Investments, LLC.

The vote on the motion was as follows:

Supervisor Mike Pickens, voted ves
Supervisor Jeff Busby, voted yes
Supervisor Robert Blackmon, voted no
Supervisor Chad McLarty, voted no
Supervisor Mike Roberts, voted ves

After the vote, President Busby, declared the motion carried, this the
15th day of June, 2015.




Form 60-970 (Rev. 10/01)

POSITION STATEMENT OF TAX ASSESSOR

TRADE NAME OF APPLICANT: G2 Investments, LLC
LOCATION: 105 Bd Perry, Oxford M3 38655 PARCEL # 135R~22-002.02 (312066)

EXEMPTION RELATES TO MISS. CODE OF 1972, SECTION: _27-31-101
TYPE OF BUSINESS: Hospitality Hotel - Townellace Suites, Oxford

FINISHED PRODUCTS ARE:__ “one
HAS THIS ENTERPRISE ENJOYED AN EXEMPTION PREVIOUSLY? (YES-NO)I\O

UNDER ANY OTHER TRADE NAME? (YES-NO)_ 0

ANY OTHER LOCATION? (YES-NO)_NO

UNDER ANY OTHER OWNERSHIP? _ o

NUMBER OF NEW JOBS?.29 _ESTIMATED ANNUAL PAYROLL_400,000

EXEMPFION TO BE ON:

LAND VALUE AS OF COMPLETION DATE: § 437,127.03
IMPROVEMENT VALUE AS OF COMPLETION DATE: § ¥, <0/,616.05

PERSONAL PROPERTY:

FURN. & FIX. VALUES _ 1,134,39.1.01
MACH. & EQUIP. VALUE 3

RAW MATERIALS VALUE §

WORK IN PROCESS VALUE S
PERSONAL PROPERTY TOTAL AS OF COMPLETION DATE: $ _1_ 134 394 03

EXEMFPTION TOTAL VALUE AS OF COMPLETIONDATE: §__ 10,779,137.09

LAND AND IMPROVEMENTS:

OWNER OF LAND: G2 Tnvestments, LL{

OWNER OF IMPROVEMENTS: Same

DATE OF IMPROVEMENTS: COMPLETED _¥/ 014 EXPANDED -

ANY PRIOR EXEMPTION: NQ

YEARS OF EXEMPTION APPLIED FOR: Jan 1, 2015 THRU Dec 31, 2024
APPLICANT'S REPRESENTATIVE: Buarnes lLaw Firm, PA

ADDRESS: 405 South lith Sr., Ste. 104 - Oxford PHONE: 662.236.6226
INVESTIGATED BY:
COMMENTS:

DATE: 5-29-2015 TAX ASSESSOR:




Harris H, Barnes, HL 1D, LM
2 Gray Sdmondsan, .17, LL.M.
Lacey L. Bailey, .0, LLM,
James W lanoush, 10O, LLM

{0 CorNsEL:
Ronald A, Worley, P42 LILAL T

Ahvo Admitted in Tennesses snd Genrgia
"Adusittad in California onle

V1A HAND DELIVERY
Ms. Sytvia Baker
Tax Assessor’s Office

Barnes Law FFies, P

Abttorneys at Law

403 South 11th Street, Suite 104
Oxford, MS 38635
'I‘u]vp]mne: {662) 23006220
Facsimile: (OO 2306227

Wohsite: www.Barnes dawdinmaam

May 28, 2013

RE: Request of Tax Abateinent

[Dear Ms. Baker.

Jackaan, M3 olfice:
5 River Bend Place, Suate A
Flowood, Mivsissippi 3U232.7618
lll-lep}x-lllte: (HO1Y QR .330

k‘mlf]mr!, M= -'“\u"
Hancack Bank
2810 14th Strewt
Fuite 830
Gn”pnrl, M2 39502
Telophone: [228) 8bR.D1OT

Southaven, ME oflice
2740 Getwell Road
HH.:. 4, Smite U
Southaven, Missizdippi 3807 2
']-ulvgv]mne: [662) 8G0.A5O4

Irepresent G2 lovestmenis, L with respect 1o a e abatement request for the Townhouse Snites
Canterence Center. Please aceept this as our request e be placed on the agenda for the Board of Supervisors

meeting on June |

We are requesting a ten'(10) year sbatement of ad vakarets axes. | have attached the ad valorem
lax exemption and the supporting documents for the property o be exempled. These schedules inelude

land acquisition costs and project costs associated with building the hotel,

Miss. Code Ann. § 27-31-101 allows for 2 request for exemption w be made s writing by June |
of the year immediately following the date of completion of the new enterprise. Exhibit A. The Townhowse
Suites — Conference Center was completed in 2014 The botet sits on and is taxed on one (1) parcel of land
(Parcet #- 135R-22-002.02). Exhibit B. In making this reguest in writing today, this request was submitted
betore June 1, 2013, the statutory deadline.

This project meets the minimum reguirements under Miss. Code Arn. § 27-31-101. Exhibit b

These minimum reguirements for exemption are set out by the Mis

ssippi Development Autherity. Exhibit

C. The Board makes the determination whether to grant such an exemption however, not the Mississippi

Nevelopment Authorits

Sinee this project meets the minimum requirements of the cade and since Lafayette Counsy will
henefit greatly this development, we sincerely hope thit due consideration will be given and the ad valorem
exemption granted. We look forward to appearing on June 13, 2013, Should any yuestions arise or any
meeting be necessary before the Board of Supervisors mecting. please Teel free 1o contaet me,

Sincerely,

BARNES LAW FIRM, P.A.

Gray Edmdndson



APPLICATION FOR AD VALOREM TAX EXEMPTION
AS AUTHORIZED BY SECTION 2731100, ¢t su
VISSISSIPPI CODE OF 1972 45 1MENDED

G2 tinvestments, LLC

165 En PERRY
PHYSICAL ADDRESS __448-Heritage-Drive-Oxford. MS, 38855

NAME OF ENTERPRISE

TYPE OF INDUSTRY _Hospitality  PRODUCT/SERVICE _Hotel
LOCATION - COUNTY _ Lafayette . CITY Oxford

DATE OF COMPLETION __ 9/2014 . YEARSREQUESTED 10

NEW (SECTION 27-31-101) x __ EXPANSION (SECTION 27-31-105)

NEWJOBS 29 EoTIMATED PAYROLL $ 400,000

TRUE VALUE OF PROPERTY EXEMPTED To Be Reappraised
"Attach an itemized list of property to be exempted as Exhibit "A".

The applicant request that the Board approve this upplivation by em order spread on its minntes
decluring that the above property e exempt froni all wd volorem tavarion excepr school taxation
Jor the pevive requested. The apolicamt further request thar ithe application and ceriified
appraval of exemption be jorwarded to the Stare Tuv Conmission and upon approved und
certification by the Commission, the Board enter u final order on ity mines granting the
exempiion, The above information is e and corvect as certified by the applicant,

This application is submitted on the 270 day of May e 015,

o
Applvant (Name of Tuxpayery

By CHAN PATEL
MANAGING MEMBER

(AATTEST: G2 Investments, LLC




§ 27-31-101. [Effective Until 7/1//2022] Enumeration of new enterprises which may be exempted.
Mississippi Statutes

Title 27. TAXATION AND FINANCE

Chapter 31. AD VALOREM TAXES-GENERAL EXEMPTIONS

NEW FACTORIES AND ENTERPRISES

Current through 2015 Regular Session

§ 27-31-101. [Effective Until 7/1/2022] Enumeration of new enterprises which may be
exempted

(1)  County boards of supervisors and municipal authorities are hereby authorized and
empowered, in their discretion, to grant exemptions from ad valorem taxation, excepl state
ad valorem taxation; however, such governing authorities shall not exempt ad valorem
taxes for school district purposes on tangible property used in, or necessary to, the
operation of the manufacturers and other rew enterprises enumerated by classes in this
section, except to the extent authorized in Sections 27-31-104 and 27-31-105{2), nor shail
they exempt from ad valorem taxes the products of the manufacturers or other new
enterprises or automobiles and trucks belonging to the manufacturers or olher new
enterprises operating on and over the highways of the State of Mississippi. The time of
such exemption shall be for a period not lo exceed a total of ten (10) years which shail
begin on the date of complelicn of the new enterprise for which the exemption is granted;
however, boards of supervisors and municipal authorities, in liev of granting the exemption
for one {1) period of ten (10) years, may grani the exemption in a period of less than ten
{10) years. When the initial exemption pericd granted is less than ten (10) years, the
boards of supervisors and municipat authorities may grant a subsequent ¢onsecutive
pariod or periods to follow the initial period of exemption, provided that the total of all
periods of exemption shall not exceed ten (10) years. The date of completion of the new
enterprise, from which the initial period of exemption shall begin, shall be the date on
which aperations of the new enterprise begin. The initial request for an exemption must be
made in writing by June 1 of the year immediately following the year in which the date of
completion of a new enterprise occurs, if the initial request for the exemption is not timely
made, the board of supervisors or municipal authorities may grant a subsequent request
for the exemption and, in such case, the exemption shall begin on the anniversary date of
completion of the enterprise in the year in which the request is made and may be fora
period of time extending nat more than ten {10) years from the date of completion of the
new enterprise. Any subsequant request for the exemption must be made in writing by
June 1 of the year in which it is granted.




{2)  Any board of supervisors or municipal authority which has granted an exemption for a
period of less than ten (10) years may grant subsequent periods of exemption 1o run
consecutively with the initial exemption period, or a subsequently granted exemption
period, but in no case shall the total of the exemption periods granted for a new enterprise
exceed ten (10} years. Any consecutive period of exemption shall be granted by entry of
an order by the board or the authority granting the consecutive exemption on its minutes,
reflecting the granting of the consecutive exemption period and the dates upon which such
consecutive exemption period begins and expires. The enlry of this order granting the
conseculive period of exemption shall be made before the expiration of the exemption
period immediately preceding the consecutive exemption period being granted.

{3}  The new enterprises which may be exempl are enumeraled as and limited to the foliowing,
as determined by the Department of Revenue:

{a) Warehouse andior distribution centers:
{b)  Manufacluring, processors and refineries:
{c) Research facilities:

(d) Corporate regional and national headquarers meeting minimum criteria
established by the Mississippi Development Authority;

{e} Movie industry studios meeting minimum criteria eslablished by the Mississippi
Development Authority;

(f}  Air transpontation and maintenance facitities meeling minimum criteria established
by the Mississippi Development Authority:

{9) Recreational facilities that impact tourism meeting minimum criteria established by
the Mississippi Development Autharity:

(h)  Datafinformation processing enterprises meeting minimum criteria established by
the Mississippi Development Authority;

{iy  Technology intensive enlerprises or facilities meeting criteria established by the
Mississippi Development Authorily;

(i) Health care industry facilities as defined in Section 57-1 17-3; and

{k)  Telecommunications enterprises meeling minimum criteria established by the
Mississippi Development Authority. The term “telecommunications enterprises”
means entities engaged in the creation, display, management, storage,
processing, transmission or distribution for compensation of images, texi, voice,
video or data by wire or by wireless means. or entities engaged in the construction,
design. development, manufacture, maintenance or distribution for compensation
of devices, products, software or structures used in the above activities.



Companies organized to do business as commercial broadcast radio stations,
lelevision slations or news organizations primarily serving in-state markels shall
not be included within the definition of the term "telecommunications enterprises.”

Cite as Miss. Code § 27-31-101

Source: Codes, 1930, § 3108; 1942, §9703; Laws, 1922, ch. 139; Laws, 1928, chs. 10, 100; Laws, 1928, Ex. ch.
57; Laws, 1930, ch. 67; Laws, 1932, ch. 293; Laws, 1836, ch, 159; Laws, 1936, 2nd Ex. ch. 17, Laws, 1938, Ex.
ch. 76; Laws, 1942, ch. 132; Laws, 1844, ch, 135; Laws, 1946, chs. 208, 448; Laws, 1948, ch. 438; Laws, 1950,
ch. 528; Laws, 1852, chs. 420 (§ 1), 422; Laws, 1954, chs. 363, 382, Laws, 1936, chs. 202 (§§ 1, 2}, 203 (§§ 1, 2);
Laws, 1958, chs. 566 (§ 1), 567 (§§ 1, 2); Laws, 1960, ch. 467 Laws, 1961, 2nd Ex. ch. 7, § 1; Laws, 1962, ch.
269, § 1; Laws, 1963, 15t Ex Sess, ¢h, 35, §1; Laws, 1964, ch. 520, § 1; Laws, 1968, ch. 583, § 1; Laws, 1870,
ch. 545, § 1; Laws, 1972, ch, 495, § 1; Laws, 1578, ch, 514, § 4; Laws, 1881, ch, 523, § 1 Laws, 1986, ch. 407§
1; Laws, 1987, ch. 411, § 1; Laws, 1989, ch. 524, § 15; Laws., 1990, ch. 502, § 3; Laws, 1990 Ex Sess, ch, 71, §1
Laws, 1992, ch. 518, § 2; Laws, 1994, ch. 571, § 1; Laws, 1994, ch. 558, § 18; Laws, 1995, ch. 355, § 1; Laws,
1395, ch. 527, § 1; Laws, 2000, ch. 591, § 1; Laws, 2005, ch. 513, § 1; Laws, 2005, 3rd Ex Sess, ch. 1, § 62;
Laws, 2012, ch. 520, § 7, eff, 711/2012.

Note: This saction is set out lwico. See alsc § 27-31-101  eff 7-1-2022



Property Link

LAFAYETTE COUNTY, MS

Tav Yeur Hrid
Records Last Updated 5/25/1015%

Current Date 8/26/2015

PROPERTY DETAIL
OWNER G2 INVESTMENTS LLC ACRES : **NA®"
HOHERITAGE DR LAND VALUE : 210000
IMPROVEMENTS 1 **NA**
OXFORD MS 286355 TOTAL VALUE: 210060

ASSESSED : 31500
PARCEL 135R-22-002.02
ADDRESS 105 ED PERRY
TAX INFORMATION

YEAR 2014 TAX DUE PAID HALANCE
COUNTY 96%.26 969.26 0.00
CITY B.ou 0.00 0.00
SCHOOL 0.00 0.00 G.00
TOTAL 96926 96920 0.00

LAST PAYMENT DATE 1219 2014
MISCELLANEOUS INFORMATION

EXEMPT CODE LEGAL PT LOT 24 OXFORD COMMONS PLUD P
HOMESTEADR CODE Nunpe Hi
FTAX DISTRICT 2010 TRACT U PART 2 & PTNI2 NW A
PPIN 031266 SEl4
SECTION 22 BP 201305405 0671372013
TOWNSRHIP (15
RANGE 03
Book Page 2013084658
PLERLITAN VAN IY PANSALL BN

TAX SALES HISTORY, FOR UNPAID TAXES
Yo Sold To .
“*NOTAX SALES FOUIND®

Mivw Nopeivel Recond

faa

BUML i 2 8] RO EEY 1 AP AIS AL S § CAROVIE G IS L o T RIS Y PLELS 30l Bl LS 1o JEANG LRy CObsd b 1 80yt A f N i~
MARKISGL BB L NS TR AN RS AN NN TR NI T Y] HLLr

EXHIBIT

i B




Page: |

526115 G2 INVESTMENTS LLC
040070 AM GL Account Ledger - Detait By Date Range (Current and History)
01/01/2012 through 05/31/2035
Batch Joumal  Enuy Data Jdob Document Duscrplion Depas Credits Baiance
150000, TPSOX.000 LAMD - GZ INVESTMENTS, LLG $0.00
427 G 77065 oWQTI12 Record Land Vaiue & Note $437.427.03 5 5437,127.03
LAND - G2 INVESTMENTS, LLC TOTAL: $437,127.03 30.00 3732703
TOTAL OF LEDGER; $437,127.03 $0.00 $437,127.03
-,
EXHIBIT

Cindicates @ bateh n the History fig (Dalcnes in @ dosed General Leager yearn
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G2 INVESTMENTS LLC Page 8
10:41:14 AM GL Account Ledger - Detail By Date Range {Current and History)
0170172012 through 0531/2015
Batch Joumal  Entry & Date Jobr Docurnent Descrption Debits Cradits Balance
125100 TPSOX.000 PROJEGT COST - TOWNPLACE SUITES [CONTINUED)
8077 AP 1148952 10214 25007-93014 AMERICAN EXPRESS - SHUBRBERY 34,868 37 $- $8,998,437.14
6083 AP 115226 10724014 102414 MAGNOLIA GROUND MANAGEMENT LLC - retsntion pond 935.00 . 8599,372.14
6137 AP 116504 13014 1014C4a4 16M CORPORATION - 1014C44 MARRIOTT 1,787.20 9,001,158
TOWNEPLACE S
8113 AP 5759 10730714 10302014 %ﬂmﬁczc MANAGEMENT 11C . POMDITREES 1.334.00 5,002,483.34
5113 AP 115753 10730/14 Py GOLDLEAF FARMS - 6 REDBUD, 1 WILLOW TREE 1.000 45 - 9,003,4932.79
6187 AP 118008 1031714 ZNDCORRECTION BANK OF AMERICA - 4339 9314 4169 6604 - 4173 9,003.452.06
6197 AP 118013 103114 2ZNDCORRECTION BANK OF AMERICA - INSTALL INTERNET 1.926.00 9,001,526.06
6197 AP 118025 134 2NDCORRECTION BANK OF AMERICA - PLANTS 716.20 9.000,509.86
6187 AP 118023 1031714 ZNDCORRECTION BANK OF AMERICA - 4339 9314 4169 6604 10.580.16 8.990,229.70
6197 AP 118012 1013518 ZNDCORRECTION BANK OF AMERICA - SHUBBERY - 1.114.85 8,980,114 .85
6182 AR 17667 1H3IN4 OCT14 AMERICAN EXPRESS - PLANTS 716.20 . 8,939.831.05
6182 AP 117662 103114 OCTi4 AMERICAN EXPRESS - LADSCAPE STAKES 4173 8.989.872.78
6182 AP 117687 1031114 0CTI4 BANK OF AMERICA - 4338 5314 4168 6504 40173 8,388,914.50
6182 AP 117652 10731414 Qoctia BANK OF AMERICA - PLANTS 716.20 8,990.630 71
6182 AP 117688 10731114 OCT14 AMERICAN EXPRESS - INFERNET INSTALL 1.920.19 8.992.550.80
6182 AP 137664 10031114 OCT14 AMERICAN EXPRESS - DESIGN & MILLWORK 19,200 06 4,002,750 90
8182 AP 117666 1314 0CT14 AMERICAN EXPRESS - SHUBBERY 111485 2.002,865.75
a182 AP 117678 10731714 OCTI4 AMERICAN EXPRESS - 96 SINKS 10,580.16 9.014,446.51
6182 AP 17703 w4 OCTH BANK OF AMERICA - 56 SINKS 10,580.15 9.025,026.07
6182 AP 117893 10731114 OCTH4 BANK GF AMERICA - INSTALL INTERNEY 1.926.00 9.028,952.97
6182 AP 117691 1031414 oCTN BANK OF AMERICA - SHUBBERY 1,114.85 9,028.066.92
6136 AP 116510 170714 110714 MAGNQLIA GROUND MANAGEMENT LLC - RETENTION 630.00 9,028,756.92
POND
6193 AP 118028 11/18/14 CORRECTION BANK OF AMERICA - WALLCOVERING - 11,137 2t 2.017.619.61
6156 AP 116928 111814 oct METAOCAST - B282 40 021 0419010 113175 : 9.018,751.36
6156 AP 116929 1124 oCT METROCAST - B282 40 021 G418010 110903 9,019,860.39
65156 AP 116926 11719/14 TILE MARLON ROCKETTE - TILE WORX 175.00 9,020.035.39
6136 AP 116932 11121714 64.6 PRECISION ENGINEERING - ENGINEERING 12500 90620360 39
CONTRACT-ADMIN SIT
6156 AP 1169314 U214 D4-6 PRECISION ENGINEERING - ENGINEERING 1,300 00 902156033
CONTRACT-MAT TEST
6181 AP 117631 11724114 NOVI4 BANK OF AMERICA - MDC - WALLCOVERING 11,137 N 9.032.797 70
6181 AP 117706 11724114 REFUND JERRY OSBORNE & ASSOCIATES - retund MAHARAM 8,935 00 9041.732.70
MNALLCOVERING
6181 AP 17655 11725114 HOV14 AMERICAN EXPRESS - MDC- WALLCOVERING 1137 31 9.052.670.01
182 G 1797 1314 REFUND ELECTRI-COM : 254897 5,050271.04
6192 G 117970 HAE4 REFUND HOTEL REST SUPPLY 130829 9,047,152 75
6267 AP 119506 1130014 £604NOVI4 BANK OF AMERICA - 4328 8314 4169 6604 - 893500 9.038,22775
6267 AP 119520 1H3IGNS BAL CAROTHERS CONSTRUCTION, INC - BAL DRAW 1280 - 9.038,340.55
6267 AP 15950 130014 NOVAMX AMERICAN EXPRESS - ELECTRICAL COMPONENTS 174342 9,040,053 97
6267 AP 119502 11730014 NOVAMX AMERICAN EXPRESS - OUTDOOR LIGHTING 12,445 13 9.062,189 16
6267 AP 119503 143014 NOVAMX AMERICAN EXPRESS - HAND HELD SHOWER HEADS 367 01 9,852,566 1

* indicates a batch n the History Rie (Laiches 1n a closen Generai Ledger year)
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