ORDER: APPROVE AMENDED AND RESTATED REDA AGREEMENT

Motion was made by Chad McLarty. duly seconded by Robert Blackmon, to
approve amended and restated REDA agreement.

The vote on the motion was as follows:

Supervisor Mike Pickens. voted yes
Supervisor Jeff Busby, voted yes
Supervisor Robert Blackmon, voted yes
Supervisor Chad MclLarty, voted yes
Supervisor Mike Roberts, voted yes

After the vote, President Busby, declared the motion carried, this the
15th day of June. 2015.

e Wss-

Sherry ncery Clerk




There came on for consideration the maner of approving an Amended and Restatzd
Regional Economic Development Act agreement by and between Lafayente County, Mississippi
and the Citv of Oxford. Mississippi. and. after 2 discussion of the subject matter, Supervisor
ME fardy  offered and moved the adoption of the following resolution:

RESOLUTION APPROVING THE FORM OF AND AUTHORIZING THE
EXECUTION AND DELIVERY OF AN AMENDED AND RESTATED
REGIONAL ECONOMIC DEVELOPMENT ACT AGREEMENT (SISK
AVENUL AND WEST OXFORD LOOP EXTENSION PROJECTS) BY
AND BETWEEN LAFAYETTE COUNTY, MISSISSIPPY AND THE CITY
OF OXFORD, MISSISSIPPL; AND FOR RELATED PURPOSES

WHEREAS. the Board of Supervisors of Lafavene County, Mississippi (the "Governing
Body"}). acting for and on behalf of Lafayette County, Mississippi (the "County”). is authorized
by the Regional Economic Development Act. Sections 37-64-] through 37-64-27, Mississippi
Code of 1972, as amended and supplementted from time 1o time (the "REDA Act™), and the
Interlocal Cooperation Act, Sections 17-13-1 er seg.. Mississippi Code of 1972, as amended and
supplamemed from time 1o time {the "Imerlocal Act” and together with the REDA Act, the
"Act”). 10 enter into agreemems with other local goveramental entities 1o form an alliance 1o
their murial advantage, and thereby provide services and facilities which will accord best with

the geographic, economic, population. and other faclors 1o best serve the needs and development
of such local governmemal units: and

WHEREAS, the Counn and the City of Oxiord, Mississippi (the "Citv”) have
determined that it 15 in their best interests and in the interests of the citizens of the Counry and
the City 1o provide for the constuction of {a) a proposed exiension of Sisk Avenue to Highway
6. 2 portion of which lies within the corporate limits of the City and a portion of which lies
owside the corporate limits of the City, and all of which is located within the County, and (b) a
proposed extension of the West Oxford Loop, a portion of which les within the corporate limits
of the City and a portion of which lies ouside the corporate limits of the Citv. and all of which is
lacated within the County (together. the "Project”); and

WHIREAS, the County and the Ciry desire 1o share equally i the costs of constructing
the Project either through the sale and issuance of bonds, notes or other evidences of
indebtedness or from any other lawfully avaijable revenues of the Counry and/or the Cin and 1o
provide for the construction and maintenance of the Project: and

WHEREAS, on November 3, 2014. the Govemning Body adopted a resolution
suthorizing the form of and the execution and delivers of a Repional Economic Development
Act Agreement (Sisk Avenuve and West Oxford Loop Extension Projects) (the "Original REDA
Agreement”}) setung forth the oblizations of both the County and the City in conneetion with the
financing, construction and maintenance of the Project; and

WHEREAS, the County and the City entered into the Original REDA Agreement on
Xovember 6. 2014: and



WHEREAS, the County and the City desire to amend and testate the Original
Agreement to cover additional funds obiained to cover z portion of the financing of the Project:
and

WHEREAS, there has been preparsd and submitizd to the Governing Body the form of
an Amended and Restated Regional Economic Development Act Agreement (Sisk Avenue and
West Oxford Loop Extension Projects) (the "Amended REDA Agreement") amending and
restating the Orginal REDA Agreement; and

WHEREAS. it appears that the Amended REDA Agreement which is now before the
Governing Baody, is in appropriate form and is an appropriate document for the purposes
idemtified: and

WHERILAS, it 15 proposed that the Governing Body should now iake such actions as
nzcessary {0 approve the Amended REDA Agreement and avthorize its execution and delivery,

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF THE
COUNTY, ACTING FOR AND ON BEHALF OF THE COUNTY, AS FOLLOWS:

SECTION 1. This resolution is adopted pursuant to the Act and other applicable laws of
the State of Mississippi.

SECTION 2. The Amended REDA Agreement. in the form submitted 10 this mesting
and attached hereto as Exhibit A. shall be, and is hereby. approved in subswantially said form.
The Governing Body hereby authorizes and directs the President and the Clerk of the Governing
Body to execute and deliver the Amended REDA Agreement with such changes, insertions and
omissions as may be approved by such officers. said execuiion being conclusive evidence of
such approval.

SECTION 3. The Clerk of the Governing Body is hereby authorized, upon approval and
execution by the County, 10 forward the Amended REDA Agreement to the City for submission
10 the Mississippi Development Authority and the Antormney General for approval.

SECTION 4. Upon obtzining the requisite approvals, authorized officers of the County
are hereby authorized and directed 1o carry oui the terms and provisions of the Amended REDA
Agreement.

SECTION 5. All acts and doings of the officers of the County which are in conformity
with the purposes and intents of this resolution. shall be. and the same hereby are. in all respects
approved and confirmed.

SECTION 6. This resolution shall become effective immediately and al! orders.
resolutions or proceedings of the Governing Body in conflict with the provisicns of this
resotution shall be and are hereby repealed. rescinded and set aside. but only to the extent of such
conflict.

Supervisor é/@c;{,aon seconded the motion to adopt the foregoing resolution, and the
guestion being put to a tole cal! vote, the result was as foliows:



Supervisor Mike Pickens voted: \Jes

Supervisor Jeff Busby voied:

Supervisor Robert Blackmon voted
Supervisor Chad McLarty voted:
Supervisor Mike Robens voted

The motion having received the affirmauve vote of a majority of the members of the
Governing Body present, being a quorum of sald Governing Body, the President dectared the
motion carried and the resolution adopted this the 13 day of Ium 2015,
(SEAL)
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AMENDED AND RESTATED
REGIONAL ECONOMIC DEVELOPMENT ACT AGREEMENT
(SISK AVENUE AND WEST OXFORD LOOP EXTENSION PROJECTS)

This Amended and Restated Regional Economic Development Act Agreement (this
"Agresment”) is made and entered into as of this day of ., 2013, by and
berween the City of Oxford, Mississippi {the "City"). & municipal corporation organized and
existing under the laws of the State of Mississippi (the "Stae"), and Lafavette County.
Mississippi (the "County"). a political subdivision of the State.

RECITALS:

WHEREAS. the Ciry and the County previously entered into a Regional Economic
Development Act Agreement. dated November 6. 2014 ithe "Original Apreement™); and

WHEREAS. the City and County desire 10 amend and restate the Original Agreement 10
cover additional funds obtained 10 cover a portion of the financing of the Project {2s hereinafier
defined): and

WHEREAS, the City and the County agree. find and determine as follows:

L. (ab In addition to any words and terms eisewhere defined herein. the following
words and terms shall have the foliowing meanings. unless some other meaning is plainly
intended:

"Act” shall mean 10gether. the REDA Act. the Interlocal Act. the City Act and the County
Act.

"Agreement” shall mean this Regional Economic Development Act Agresment.

"Alliance” shall mean the regional economic development alliance created hetween the
City and the County by this Agreement pursuant to the REDA Act,

"Bond" or "Bonds" shall mean any bonds. notes or other evidences of indebledness of the
City and the Counry, respectively, issued in one or more series, in the total maximum principal
amount not 1o exceed of $7,000.000 for the City and $7.000,00¢ for the County to finance the
Costs of the Project and associated fees and expenses of issuing the Bonds.

"Bond Payments" shall mean payments of principal of, premium. if any, and interest on
the Bonds. and Paying Agent charges penaining 10 the Bonds and such charges or pavments for
reserve funds. bond insurance and amy other pavments provided for in the Bond Resolution to
secure the Bonds, and specifically including any prepayvments of principal on the Bonds.

"Bond Resolution” shall mean the bond resolution(s) or other docurnents adopted or
approved by the Governing Authorities of the City and-or the County. respectively, authorizing
and directing the issuance of the Bonds pursuant to the authority under the REDA Act, the Citv
Act andor the County Act.



"Chancery Clerk" shall mean the Chancery Clerk of the Counry.

"City" shall mean the City of Oxford. Mississipp:,

"Citv Act™ shall mean Sections 21-33-301 o seq.. Mississippi Code of 1972, as
amended, or any other provision of Siate law which authorizes the City 10 issue Bonds for the
purpose of financing the Project.

"City Engineer” shall mean an engineer or engineering firm emploved by the City in
connection with the Project, which may be an emploves of the City.

"City Revenues” shall mean the proceeds of anyv Bonds issued by the Ciny 10 finance the
Costs of the Project or any other lawfully available revenues of the City, including, but not
limited 1o, the Cin's proportionate share of any State Funding.

"Clerk” shall mean the City Clerk of the Ciry.

"Costs of the Project” shall mean all costs of the Project. including any or all of the costs
of site preparation and other start-up costs: all costs of coastruciion; costs of land and any rights
or imterests therein. eascments, franchises, origination fees, permits, approvals, licenses and
certificates and the costs of securing of such permits, approvals, licenses and certificares; and
including any cost associated with the closure. post-closure maintenance or environmental
corrective actions or maintenance: costs of engineering. surveving, epvironmental, zeotechnical,
architectural and legal services: financing charges and interest prior 10 and during construction:
cost of constructon, costs of the creation of a debrt service reserve, and the costs of such other
reserves as mavbe reasonably required for the Project. Any obligation or expense incurred for
any of the forgoing purposes shall be regarded as a part of the Costs of the Project and may be
paid or reimbursed as such ouwt of the proceeds of the Bonds issued under the Act or any other
lawfully available revenues of the City or the Coumy.

"Count:™ shall mean Lafavenie County, Misstssippl.

"County Act" shall mean Sections 19-19-1 ¢ seq.. Mississippi Code of 1972, as
amended, or any other provision of State law which authorizes the County to issue Bonds for the
purpose of financing the Project.

"County Engineer” shall mean an engineer or engineering firm emploved by the County
in connection with the Project, which may be an emplovee of the County.

"County Revenues” shall mean the proceeds of any Bonds issued by the County 10
finance the Costs of the Project or any other lawfully available revenues of the County.
including. but not limiied to. the County's proportionaie share of any State Funding,

"Final Bond Pavment Date” shal! mean the date on which all of the Bond Payments bave
been made, whether before, on or after the last scheduled Principal Payment Dae,

"Governing Authorities” shall mean, with respect 1o the City, the Mavor and Board of
Aldermen of the City. and with respect to the County. the Board of Supervisors of the County.

[



“Improvemems” shall mean any or all of the costs of certain public improvements.
including, but not limited 1o, the construction of & roadway consisting of at least two asphah
fanes, curbs and putters, erosion control, sidewalks. crushed limestone road base, water main,
sewer main, storm drain. underground electric facilites. potential relocation of existing utitities,
construction of drainage improvements. asphalt overlay. installation of affic sigrlaiiiation and
signage, lighting. and other on-site work. landscaping of rights-of-way, irrigation, acquisinon of
rights-of-way. related engineering, technicat and design fzes, attornev's fees. preparation fees,
capitalized interest. other related soft costs and other Costs of the Projeet, ‘

“Interlocal Act” shall mean the Interiocal Cooperation Act, Sections 17-13-1 er seq.,
Mississippi Code of 1972, as amended,

"MDA" shall mean the Mississippi Deveiopment Authority.

"Pavment Date” shall mean anv dae on which interest or principal and interest on the
Bonds is scheduled to be made.

"Principal Payment Date” shall mean any Pavment Date on which principal on the Bonds
is scheduled to be paid (including for this purpose any advancement of maturity pursuant (o &
mandatory sinking fund pavment).

"Project” shall mean the construction of the Sisk Avenue Extension 1o Highway 6 and
West Oxford Loop Extension and related Improvements. more fully described in Exhibits A"
and "B." respectively. attached hereigo,

"Project Manager” shall mean the County Engineer,

"Public Approval” shall mean the approval required under the REDA Act, the City At
and/or the County Act. as applicable, prior 10 the issuance of any Bonds hereunder.

"REDA Act” shall mean the Regional Economic Development Act, Sections 37-64-1
rough 37-64-27. Mississippi Code of 1972, as amended.

"Stsk Avenue Extension to Highway 6" shall mean a proposad paved 36 foot wide
roadway of two vehicular travel lanes and paved shoulders, 2 portion of which fies within the
corporate limits of the City and a portion of which lies outside the corporate limits of the City.
and zll of which is Jocated within the County. Portions of the roadway within the City will be
constructed to City standards. and will include two bike lanes, along with sidewalks, curb and
guiter, City water, sanitary, sewer, stotm drainage. underground electrical and street lighting. A
schematic of the proposed Sisk Avenue Extension to Highway & is attached hereto as Exhibit

“Siate Funding” shall mean any funds received i the City and/or the County from the
Stale or any of its agencies for the pavment of any portion of the Costs of the Project. Any State
tunding shall be credited equally 1o the City and the Courmy regardless of which entity receives
such funding.

'
i
'



"West Oxford Loop Extension” shall mear a proposed paved 36 foot wide roadway of
two vehicular avel lanes and paved shoulders. a portion of which lies within the comorate
limits of the Ciry and a portion of which lies owside the corporate limits of the City, and all of
which 15 located within the County. Portions of the roadway within the Ciry will be constructed
to City standards, and will include curb and gurter, sidewnlks, street lighting, and storm drainage.,
A schematic of the proposed West Oxford Loop Extension is attached hereto as Exhibit "B."

(b Words of the masculine gender shall be deemsd and consrrued 1o include
correlative words of the feminine and neuter genders. Unless the context shall otherwise indicate,
words and terms herein defined shall be equally applicable 1o the plural as well as the singular
form of any of such words and 1erms.

. The City and the County desire to construct the Project on land ang property. a
portion of which lies within the corporate limits of the Ciry and a portion of which lies outside
the corporate limits of the City. and all of which is located within the County.

3. The Cizy and the County desire to share equally in the Costs of the Project and 10
separately 1ssue the Bonds, if determined necessary by their respective Governing Authorities, 1o
finance their respective shares of the costs, including the acquisition and construction of the
Project, in order 1o promote economic development and to assist in the creaton of jobs and 10
promote the economic, social and general welfare of both the City and the Couniy.

4. The Governing Authorities of the Cityv and the County desire to enter inio a joint

and cooperative effort to construct the Project and 1o make the most efficient use of their powers
and enable them 10 promote economic development and 1o assist in the creation of jobs and 10
promote the general welfare of the City and the Counry and the citizens of zach.
A 1n order that Bonds may be issued and sold 10 finance all or a portion of the Costs
of the Project and the paymemt of such Bonds properly provided for, it is necessary that the ierm
of this Agreement shall extend through the Final Bond Payment Date, not 10 exceed twenty (21
vears from the dated date of the Bonds.

&. Pursuant 1o the provisions of the REDA Act and the Interlocal Act, counties and
municipalities may make the most ¢fficient use of their powers by cooperating and comtracting
with ome another in an alliance to their murual advamage, and thereby provide services and
facilities which will accord best with the geographic. economic, population, and other factors 1o
best serve the needs and development of such local governmental units.

7. In order 1o provide for the Project and 1o enabie its acquisition and construction. it
is necessary and in the public interes for the Citv and the County 1o cooperate by entering into
this Agreement pursuant to the REDA Act and the Interiocal Act

8. It 1s agreed and undersiood that the City and the County will separatelv approve
the plans for the Project once mutualty agreeable pians are finalized and provide for their equal
share of the pavment of the Costs of the Project. either through the issuance of the Bonds or by
other tawful means, subjeci to the reguirements of the Act: provided, however, that anv Bond
Pavmemts shall be the responsibilitv of the respective issuer. being the Citv and the County,



which Bond Payments may be sccured by the full faith and cradit or by any other lawfully
available revenues of the Ciry or the County, as applicable.

9. The City and the County desire to enter into this Agreement for the purposes of (i)
providing for the financing of the Costs of the Project. (i) providing for the administration of the
construction of the Project. and (iily satisfving the requirements of the Act.

16, I: ts necessary for the City and the County to enter imo this Agreement pursuant
10 the Act in order 10 enabie the City and the County to finance the Costs of the Project and o
proceed with the construction of the Project.

11, The Act authorizes the City and the County 10 finance the Costs of the Project
irom Citv Revenues and Counry Revenues. respectivehy

12, The City and the County hereby agres that they will each provide their equal
share of the Costs of the Project in z total maximum aggregate principal amount of not 10 exceed
$14.000.000 from Citv Revenues and County Revenues. respectively.

13. The parties understand and agree thai all property necessary for construction of
the Project must be sought and obtained in order for the Project to proceed, and that if such
property is not obtained by the City or the County, as the case may be, then the Project shall not
proceed. The County agrees that it shall work diligently to acquire all land outside the City
iimits needed for construction of the Project, including. if necessary. the use of its eminent
domain powers. and accep: maintenance of that portion of the roadway after construction is
complete. The City agrees that it shall work diligently 1o acquire all land inside the City limits
needed for construction of the Project. including. if necessary, the use of its eminent domain
powers, and accept mainienance of that portion of the roadway after construction is complete.
The parties agree thar the West Oxford Loop Extension and the Sisk Avenue Extension 10
Highway 6 will be dedicatzd 10 public use after construction is complete.

14, It is in the best imerests of the citizens of the Ciry that the City enter into and
execute this Agreement.

15, Ris in the best interests of the citizens of the County that the County emer into
and execuie this Agreement.

NOW, THEREFORE, FOR AND IN CONSIDERATION OF THE ABOVE AND
THE MUTUAL BENEFITS ACCRUING TO THE CITY AND THE COUNTY, THE
CITY AND THE COUNTY DO HEREBY AGREE AS FOLLOWS:

SECTION 1. Duration. This Agreememn shall bz in force and effect umi! terminaied in
accordance with the provisions of Section 6 hereof.

SECTION 2. Purpose. The purpose of this Agreement is 1o define the respective
responsibilities of the City and the County with regard 10 (a) the financing of the Costs of the
Project, (b} the pavment of the Bonds, if any, (¢) the acquisition and use of property necessary
jor the Project. (d) the construction of the Project. and (e) the maintenance of the Project afier
consiruction.



SECTION 3. Organization; Statutorv_Authorirv. There will be no separate legal or
administrative emtity created pursuant to this Agreement.  The Citv and the Count are
awthorized by the Act to jointly exercise and carry oul the powers. amhon’ties,‘ and
responsibilities to be exercised by each of them pursuam 10 the 1erms of this Agreement.

SECTION 4. Administration. (a} This Agreement shall be administered as 2 joint
undertaking of the City and the County. All of the suffing pertaining 10 the administration
portion of the construction of the Projec: will be provided by the Ciry and the County. The City
will take all steps necessary to obtain approval of the Alliance from MDA pursuant to the REDA
Act. including. but not lintted 10, preparing and filing the application with MDA for a cenificate
of public convenience and necessity authorizing the creation of the Alliance.

(b} The Counry Engineer will be retained 1o act as the Project Manager and io provide
road design and project managemeni services and shall be responsible for all general oversight
services and issues. However, the City shall retain final approval authority over the design and
construction of that portion of the Project within the Ciry limits. All of the staffing pertaining 10
the acquisition of the land related 10 the Project will be provided by the County with respect 10
property located solely in the County and by the Ciry with respect to property located within the
Ciry timits. The Coumy will assume the responsibitity of submitting the construction of the
Project 10 public bid: provided, however, that prior 1o the bid being let. both the City and the
County shall approve the winning bid.

(<) The City and the Counry each agree 10 provide their respective shares of the Casts
of the Project. The Costs of the Project will be divided equally between the Ciry and the Countyv
and shall not exceed $7.000.000 for the City and $7.000.000 for the County. The Cirv and the
County, at the discretion of the Governing Authorities. shall finance their respecrive equal shares
of the Costs of the Project from City Revenues and County Revenues, said funds to be
administered according to the provisions of this Agreemem. The respective Governing
Authorities of the City and the County shall determine what tvpe of financing structure is in the
best interest of each of the Ciry and the County and their respective citizens: provided, however,
that prior to the initiation of the Project. both the City and the County. regardiess of their
expectations with regard to financing the Project. will. if required by the Act, obtain the reguisite
Public Approval under the Act.

(d; The City and the County will establish 2 budget. funded equally by Ciny Revenues
and County Revenues. which may bz included as a part of the City's and the County’s budgets
for the receipts and expenditres peraining 1w the Project. The Clerk is designated and
authorized 1o (i) receive all requests for pavimem oI Costs of the Project which may be submited
v peneral conmractors, subconiractors. material suppliers. eic., (i) coordinate review and
approval by the Project Manager. and (iii} prepare and submit all paymem applications approved
by the Project Manager for review. approval and pavment by the Governing Authorities of both
the Coumy and the City. Upon approval by the Governing Authorities of both the City and the
County. the Clerk shall pay the Ciiv's portion of the approved invoice and forward the approved
invoice to the Counry for payment of its share. The County agrees to pav its share of each
approved invoice directy to the vendor with a copy te the Citv within 10 davs of the receipt of
such inveice from the City. The proceeds of any Bonds issued by the City o pay its share of the
Costs of the Project shall be administered by the Clerk. The proceeds of any Bonds issuzd by the



County 1o pay its share of the Costs of the Project shall be administered by the Chancery Clerk of
the County and shall be paid over periodically 1o the Clerk, as described above, for payment of
the County's portion of the Costs of the Project. To the extent such invoices are for Costs of the
Project 1o be reimbursed from State Funding, such invoices shall be paid as provided above and,
once paid, shall be submined w the Chancery Clerk and/or the Clerk for submission to the
appropriate State agency for reimbursement as provided in any agreement between the Coumy
andior the City and such State agency. governing the distribution of such State Funding. Upoh
receipt of anyv reimbursement from the State, the Chancery Clerk or the Clerk. as applicable,
shall rermii to the County and the Ciny their shares of sach reimburszment,

(e) The County will enter into an agreement for the acquisition and the dedication of
all pubdic infrastructure included among the Project ouside the City fimits, and the Cownry will
hold this portion of the real property, and maintain the Project outside the City limiws.
Acceprance of said dedication may be conditioned on final inspection and approval of the Project
by the Counry Engineer.

) The Cirv will enter into an agreement for the acquisition and the dedication of all
public infrastructure included among the Project inside the City limits, and the City will hold this
pertion of the real property. and maintain the Project inside the City limits. Acceptance of said
dedication may be conditioned on final inspection and approval of the Project by the City
Engineer.

(@) The Citv and the County shall have the right o review and approve the plans and
specifications for the Project. The City and the County shall have access to all records pertaining
w the acquisition and construction of the Project. and no changes which materiaily affect the
overall scope thereof will be initiated without the wrinen consent of the City and the County.

SECTION 3. Operation of Alliance and Construction of the Project. The operation
of the alliance and the construction of the Project shall be as described in Section 4 of this
Agreemen; and as may be otherwise provided herein.

SECTION 6. Termipation. This Agreement will tesminate upon (a) the failure of the
City and/or the County 10 obtain the reguired Public Approval, (b} the failure of the City andior
the County 1o agree 1o the final destgn of the Project or o obtain the properny necessary 1o
construct the Project. or (¢) the Final Bond Payvimeni Date.

SECTION 7. Amendment. This Agresment may be amended at any 1ime by the mutal
consent of the Cirv and the Counny by an agreement entered into pursuant to the provisions of the
Act. No such amendrment shall have a material adverse effect on the abilitv of the City or the
County 10 make any Bond Payments.

SECTION 8. Adminisiration of Issuance of Bonds. The authority to issue the Bonds
pursuani to the Act and the administration of the procezds of the Bonds is provided for in Section
- hereof. The terms and provisions of the Bonds, including Bond Payments and security {or the
Bonds, shall be as provided in the applicable Bond Resolution and in compliance with the Act.




SECTION Y. Manner of Acguiring, Holding and Disposing of Propertv:
Cooperation_Concerning Property Matters. (21 The manner of acquiring. holding and
disposing of real preperty is provided for in Sectior £ herzof.

{b) The County wil} grant 1o the City any necessary construction and maintenance
casements on property on which the County can grant such rights io aid in the acquisition and-or
construction of the Project.

(c) The Citv will grant 10 the County any necessary construction and maintenance
casements on property on which the City can grant such rights to aid in the acquisition and/or
construstion of the Project.

SECTION 10. Terms and Conditions That Will Cause Alliance to Be Terminated.
The alliance will be terminated upon termination of this Agreemem as provided in Section 6
hereof,

SECTION 11. Manner in Which the Costs of the Project Shall be Shared. The City
and the County will provide their respective shares of the Costs of the Project either through the
sale and issuance of the Bonds or from other lawfully available revenues. including, but not
limited to. any State Funding. 11 is agreed that the Cirv and the County will each provide funds
covering one half {not to exceed $7.000.000) of the toial estimated project cost, which will not
exceed $14.000.000. As provided herein, any State Funding, repardless of which entity receives
such funding, shall be credited equaliy 1o the City and the County in determining their respective
shares of the Costs of the Project.

SECTION 12. Securitv for Bond Pavments. It is agreed and understood that in order
for the City and the County to provide for the issuance and sale of any Bonds to finance the
Costs of the Project, the City and the County may include as sources of payments for the Bonds
and pledge 1o the extent deemed necessary and appropriate any lawfully available revenues of
the City or the County, as applicable, including. but not limited to, the full faith and credit of the
City or the County. The City and the County agrec 10 execute such documents necessary to
effect their piedge as security for the Bonds as may be reasonably required for the issuance of the
Bonds and any documents pertaining to the issuance of the Bonds.

SECTION 13. Effective Date: Approvals: Filing. This Agreemem will be effective
from and after the tast 1o occur of the following: (2) this Agreement has been executed by all
parties hereto. (b the approval of this Agreement by MDA and the Mississippi Atomey General
has been obtained. and {v} this Agreement has been filed with the Chancery Clerk of Lafayvene
County. Mississippi. and the Mississippi Secretary of Swuate. The injtial term of this Agreement
shall commence on the effective date hereof and extend through the termination date as
described in Section 6 hereof. The Cin and the County shall not schedule the term of the Bonds
1 be longer than twenty (20) vezars from the dated daw of the Bonds.

WITNESS the signatures of the duly anthorized officers of the City and the County as of
the date first above writien.



EXHIBIT A

SISK. AVENUE EXTENSION TO HIGHWAY 6
SURVEY AND PROPERTY DESCRIPTION



EXHIBIT B

WEST OXFORD LOOP EXTENSION
SURVEY AND PROPERTY DESCRIPTION
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Signature page of the Amended and Restated Regional Ecenomic Development Act
Agreement entered into on . 2015

3. by and between the Citv of Oxford,
Mississippi and Lafavette County. Mississippl
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CITY OF OXFORD, MISSISSIPPI

Mayor
ATTEST:

B
City Clerk

Sigmature page of the Amended and Reswated Regional Economic Development Act
Agreement entered into on . 2013, by and between the Cirv of Oxford,
Mississippi and Lafaverte County. Mississippi
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